
OOBA CANE SUGAR

EARNINGS SHRINK

Report Shows Kate Is $51.25

a Slinrc on Common Was
7.03 in 1017.

BIOXDA EXPLAINS DHOP

Says II iirli Cost of Production
uul Lnto Start Itcasons

for Decline.

Hia tlilril annual report ot the Cuba
fcuisSusar Corporation Issued cterday
ifterneon ns a revelation even to those

ho have conlstcntly declared that tho
(imlnss for the year would show h

falling off This rciort
that durlnij the year onilcil Sep-timb-

20 "IS, net profits totalled only

I.I2.25. njalnst ?7,3ir.,017 In the pre- -

tms vear. The rate la Tl 25 a Hhare

03 the common, nfter deduction of pre
'amid dividends, against J7.G3 a sharo
ca tJ common In 1917.

in a statement accompanying the re
tat. six re.ipoiis for the sharp decline
in earnings were fet forth by President
Manuel llionaa. ineso causes were o- -

1 Hltrh salaries nnd waKen.
1 Higher coct of general supplies,

men as coal, baits, etc.
i JVterloratlon or fnlllns off In test

of so Ion? kept In warehouse.
I Increase of 2.1 to 30 per cent. In

Culwn railroad frelchts.
( iiban taxed of 2n cent a line.
( Iato start of urlndinp at the

plantation" became of late nrrlv.il of
irafhlnery and for tho renmm that ttie
httirles nro unable to srlnd at fu'l ca-

pacity
PpentliiR profit for 191S ua. nearly

H.COO.OOl) under that of previous yearn,
ni tie chimes for Interest and

Increased more than $40il,-- t.

Taxes were J On. 000 Hshter than
-. the previous year, and n rut of SIOO-w;- ir

made In the amount written off
!ot depreciation, .fter divluctlont for
preferred dividend" nnd all elrirp-e- . the
rjrplui for the year nppllt'.ihl to the

n'm"ti was but JB2'').4:r.. a!i.ilrt
II V-01- In 1317, a decline of $3,-1-

2.

'The chief dllllculty experience 1 hv
tour emipany." said President rs'nndt
in hi' statement to stockholder's, "rtiir-!n- ?

the campaign Jut ended ws due
ti lite deliveries of some of th"

ordered and to the late Vtmnt
thireof, cnuA by the war nnd the re-

striction Imposed upon all mannf ictnr-i- n

In tho United States.
"It Is owlns to this tint the l cell's

frem the profrramme Inaugurated by
rour company In August, 1MB, for

the capacity of lt sugar mllN
tn the eastern section of Cina were not
fully realized.

'The procrimme of Ausum, 1 0 1 fi. for
lncreas'.nK the capacltv ot the null was
made at n faoraMe t'me. hut by reason
of the entry of the Cnlted Stat-- - Into
0l war creat difficultly were encoun
ters which, thouch oveirouie.

lareer expenditures than h:m h.n
anticipated, The whole will
ta practically complet'd by the time
th eomlru? campaign starts."

The delays In the operation of the
mails resulted In a production at the

estate of only 117,200 bans,
afalnst a forecast of nearly 2jO.Oio. On
another estate, the Moron, the president
stated, total production was about ,0.000
bigs less than had been anticipated.

A much lareer amount of cane fr the
oomlrr year's operations Is avnitaMe. tho
president declared, ami otinvued that
with the same yield a In the eu-- of

crop and with favorable
wtather and adequate labor the tofnl
output should be approximately 1 200.000
ties, a substantial Increase fiom previ-
ew years. The cost of production per
vnn'i In 131S, nccordltiff to the report,
ara.5 8.JSS cents, ntralnst .1.131 cents In
IK" and 2.74S cents In 191. The co:n-aritl-

earnings a pound for the same
three years were .630 cents In 191S.
4.473 cents In 1317 and 4.112 cents In
1116.

TO LIQUIDATE COMPANY.

American Malt Stockholders Vote
for Dlssolntlon.

Th opposition ttf the plan to liquidate
(he American s Company, which
It had been expected would develop at
the special mcetInK of stockholders,
filled to materialize yesterday, the
tookholders voting unanimously to
dopt th resolution for tho company's

Immediate dissolution. To pass the
resolution the vote of 8G.O0O shares was
rxnlred and there wero represented In
person or by proxy 9G,2fi7 shares, all of
TOca voted in ra'or or tne resolution.

The action cams In the form of a
resolution prerented by V. Forbes Mor
tin, chairman of the preferred stock.
holders' committer, to approve the
action of the board of directors, who

4 decided that It was advisable nnd
for the henefit of the company that the
ccmpany be dissolved forthwith.

Application wa made nt once to the
Secretary of State of New Jcrsev for a
Sf.aJ certificate of dissolution. This will
UXe thirty days, at the end of which
Oie members of tho board of directors
nder the law will become Ihiuldatlnsr

truitees

A. T. & T. OVERSUBSCRIPTION.

letoe of for.,000,000 Notes nnd
nonda In HrnTy Demnnil.

Announcement was mado yestcrday
iit the 110.000,000 American Tolephone
f.l Telegraph notes and 123,000,000

New Tork Telephono bonds havo been
heavily oversubscribed, ono financial In-
stitution alone turning In subscriptions
la xr 0f tho total amounts offered.

A feature, which appealed to uub-"nhe-

was the favorable rental con-trt- et

exoouted with tho Federal Oov-errmr-

nlthoiiRh tho earning record
th. Bell tytitem played an Important

wrt

COTTON GINNING REPORT.

Total in 1018 Increases to
701,278 nnnnlna llnles.

Washikcton, Jan. 9. Cotton Rlrined
Trior to January 1 was 10.7C1.J78 run-w-

bale. Including- - 146,712 round
Jies, i7.n;o tmles of American Egyp-
tian and 31.270 bales of Sea Island tho
Census Rureau reported

I'rlor to January 1 last year
tlnnlrKei were 10.4JI.83J, Including: 1S4.-i- ti

round bale and 10,035 bales ot Sea
Wand.

Olnnln by States afe: Alabama, TSO,-5- 7
; AHiona, 29,610; Arkansas, 45,180;

California, 46.76T: Florida, 27,071;
ueorrU, 1,9.1,186 ; Louisiana, 623.81 J;
Mls!flnr4. 1.061,201; Missouri, 60,909;
North Carolina; 7T,B20 ; Oklahoma,

U.039: South Carolina, 1.8S4.948;
Tennessee. 281,877;' Texaa. 1,477.8s
Virginia, 20,187; all other mates, 4,881,
Ma. Island: Florida. 14,120; aoorgia,
M.12J; Boutb Carolina, 0,027.

annarlTan! Crude Oil Market.
On. Cm. Pa.. Jan. 9, Credit bal- -

V4; T8,96a; RveraB9,.t,447j
ilfiti average, i3AO

UNFILLED STEEL 0RDER8.

C'oriMirntlun llepnrt for t II r
laaned To-tln- j-,

The United States Corporation'
will Imuq nt noon y Its report of
tinnlled orders on hand nt tho close of

A H tho ncUhborhood
of 500,000 tons Is nntlclpited In steel
circles owlnn to the Itnown eaneellnttoti
of contracts and the relation nf si, in.
mcnts to new orders. If tho deerensu
Is no lareer sleel men will mnsliler iim
sbowliiB a fiuvoiablo one.

in nnswer to lnmilrles vesierdni-- n Tt.
nary, chalrmnn of the boar.l of di
rectors of tho United States Steel Cor-
poration, said that he would not t?lvo
out for a or ten days the price nt
which the rjo.oou share. of common
will be offered to cmployoi s for

lie added that the renson for

10,.

total

runs.

11H

Steel

week
clock

tho delay was that tho employees nro
not yet ready to make subscriptions, ns
they still have oavments to mnkn nn
their Liberty bonds, nnd It was decided
to let them complete the payments be-
fore making the oflerlnu of stock.

A largo oversubscription nearly always
has been experienced, the subscription

ear requlrltiR 05,437 shares, or
nearly double the S0.0OO shares offered
by the corporation.

HIGH COSTS AFFECT

PACKERS' BUSINESS

Swift & To. Paid $0(12.000,000
in 19 1H to Kaisers of

Live Stock.

fpicnl littpaieh to The Srv
Ciiicaoo, Jan. S. 'Hie effect of the

extremely hlph prices of all commodi-
ties ditflnc: the jvnt year Is rt fleeted
le.irly In the annual report of Snlft &

Co., Chicago picker', Issued at the
meetlnjr The report shows

an advance of 2.', pc'r cent. In tho aver-lu- o

con of outlo. 33 per cent for hos
and 22 per cer.i for sheen and lambs,
In 1U1S the totil paments to live stouk
raisers was $S2.000,OOU, the report
t.liows, an lnerc:i oT $227,000,000 fiom
'ltu aggresato for the previous year.

The margin of on the meat de-
partments, aivordlnir to the addreis of
President Iiuls K Swift nt
npetlnir, w.is 2.01 per rent, on tho turn-v- t

r before paylnir tivxes or Interest on
borrowed money. Distributive sales,
foreign nnd douiHstlc, accordlni; to the
president, were more tli ,n J1.200.OO0,-iio- o.

and ca!!i d'vlilcnds paid dining the
year ns.TCBtitisl 9, 000,000. The bal-
ance of th- - net earnings, aKcrecatlntt
? 1 2.1 07.277, he said, remains Invested In
tho business for the Improvement of
tacilltles and to ossUt In financing In-

ventories at higher prices.
Kntnlnss for the year, the report

showed, were J IS. 7Si, 637, or 7i7 per
cent, on the J24S.2H.19o capital em-
ployed, flucludlni; earnlnss from

and Investments nnd from
foiclim Investments. less Interest on bor-ton-

money ami other charges and
Pideral and fortltrn taxes, the net earn-Iii- lt

of the company for the year were
$21,1."7,27S. or 11 2 per cent, on the
aieraife capital nnd surj!us.

The balanco sheet of November 2,
131 s. shows total assets nnd liabilities
of t tr.l,0t:i,0Sl.S4. Of these assets more

r SI 2,000,000 Is In cash and nearly
fo. 000.000 In stocks nnd bonds. The
Item of Inventory Is fixed nt more than
?1 73,000,000, nnd real estate and Im-- 1

rovements exceed $73,000,000.
Two new directors were added to the

board lit 's meeting. They were
Thomas Bradley of llilladelphla and
I ..Kideiin, and If. II Swift of Chicago.

lie other director were reelected ns
fulloAs. I. 1'. Swi't. t'blMKo; I
ii;rk. . New York: Pdrtard K. Swift,
rhleiu-o-: M. Tl Ilralpan'. Hartford; U
A Carton. Chleau" Charles if. SIlt,
Chlcatro, an. I O. V Swift. Jr, Chicago.

TO AID MERCHANT MARINE.

I'liinmlttee of Hunkers Will Help
Uxpurt Trade,

Itcbert F MaiWnx. president .of
American Hankers Association, an-

nounced yesterday the appointment of a
commltteo of fifteen bankers to serve as
a committee on commerco and marine to
further tho Interests of the met chant
marlno of the United States. The com-

mittee appointed carries out the action
of American Bankers Association at
Its recent Chicago convention In which
tho association pledged Itself to sup-

port by every means In Its power the
,i,iraWm.,ri( of ooi-- t tratlo. The other.','...b - - . .

TrttK. .an. '.

Iiwls 11. Plcrson, chairman, Irvine;
National Hank, New York; Charles H.
Pabln, president Guaranty Trust Com-
pany, New Yorl:; John Mcllittth,

Mechanics and MetaU Na-

tional Hank. New Yoilt, Fred I. Kent,
nanlters Trust Company.

New York: Daniel O. "Wlmr, president
First National Hank, Hoston; Arthur
Reynolds, Continental
and Commercial National Hank, Chl-caK-

William A. Law. president First
National Hank. Vhlladelpbla; r.u.vt aits,
piusldent Third National Hank. St.
Tenuis : Charles A. Ulnsch, president
Flfth.Thlnl National Hank. Cincinnati-Thoma- s

H. McAdams,
Merchants National HhiiU, Ttlchmond;
John E. Houden. Jr., president Whitney--

Central National Hank, New Or-

leans; James .1. Fairan.
Crocker National Hank, San Francisco;
Robert N. Harper, president District Na-

tional Hank. Washington. 1. C, and
John U Hamilton, president American
Guaranty Company, Columbus.

N'csv floynl Ilnnk nf Canada Stock.
The Itoyal Hank of Canada will Issuo

1 1.000,000 capital stock at lo to snarei
of wic-l- l

nnnonnres that It will open ornncnes nt
Itlo de Janeiro, Ruenos Aires and

EARNINGS STATEMENTS.

Vnlillo Utility.

Qen

A3S1

Twelre months. fross.. (3.W--7 Ire.
Net after tajce (W Inc.
Surplu after cbarrea (S1.170 Dec

DIVIDENDS.

'stock ot

Cona. Trnotloa Co. of N, J
i.iu tr ................Dee-- 'e.nnoflr A uo..
q, 91.80-- .. Jan.

Crocker It Wheelar Co..

Cro'cUor' Vv'be'ilVr ' ' Co.
nr. Hi K. Jan.

Depositors Oil Co., Q.

Ti ............

1

s

8

Jan. 20'
Else. Bond .snar no., q,

jwfc Jan.
Eloe. Hond Hilars Co,, Pf.

q, 1HH ...Jaa.M
Gillette. Safety Raxor

a (3 .... ..Jan.io
IreTA Coppor Co., o...Peb. S

Pscltlo Coast Coj tu lfl . . . Jan. J5
l'acifle Coast Co.. lt Pf..
rac'iflo Coast Co.. (d Pf. .
Penn ?rin5 Co., -- . J5-
rnn Traffic i Co.. e. "
U. B. 'Olaas q, 191 Jan-- "
W. . WcBltn Co

WrlfMoBTlwila '& c'oV lit
if. a. lHr.-..-.-'fii,n-- "

il. MeDlwaln A po. 21
pf. o. VAft ,.,..t.tJn. i

the

the

IC1C0M

Psy
able.

Jan. 15

Ttl., 1

Jil3
Jan. ID

Jan. tl
Jan. 18

7b. 1

Mar. 1
Fao. IS
Feb. 1

Fab. 1

Feb.
Fob.
Fab.
Jan.

REMOVE EMBARGO

ON CORN IMPORTS

Feb. 1

Feb.. 1

ff.b. 1

Writ" Trade Hoard liaises All
the licstrictions Affecting'

Malzo and "Rice.

COliN HHEAKS WILDLY

Markut. Closes With Prices at
Lowest of Bay Oats

Also Tumble.

Sprclat TlrirafcA fo Ttiu SUN,

Washington--, Jan. 3. All
on the Importation of tnalzn and

rlco were lifted by a resolution of the
War Trade Hoard at a meeting held
hero lato At tlmo an-
nouncement wan made the board nlso
announced that It would 'Rive favorahle
consideration to all applications for the
export of rlco as well an to applications
for licenses for the shipment to all des-
tinations of Jute and Juto products with

exception of yarns and nitrate base.

Cum Sold llenrlly.
Cnirvoo. Jan. 3. Sensatlniml breskn

In tho .i!ue of corn resulterl y from
statement that tho food Administration
had recommended to the War Trmlo
iBoard the CAiicelllnR of bans which for
bade Imports of Corn from Argentina.
Heavy selling took place and the market
closed excited at the lowest inlnt of the
day, with net lofies of 3H to 7 cent.",
with January $1.41 to $1.44A and May
11.35 to M.3ji.

AlthoUffh a general rush to throw
holdlnjs of bei?an rlghl
nt the orcnlnc of business. It was not
until the last hour that the weakness
bordered on demoralization. Oats nnd
provisions tumbled with corn.

Argentina Is chief country affected
by the removal of the embargo on im-

portations of corn. l.tiic Motes of corn
are held In that country for export, it
wan said, and that corn now be
sent to the United State nnd also prob-

ably to the nlllcd countJ. since nt
embaiRos placed by tb War Trade
Hoard In accord with n Interallied
agreement.'

COIt.V l'r!c? brokt 40. bnshrt
yesterday unilfr heavy general fellln?. In
the IochI ca)i mnrkw No. 2 yllj and
.S"o. : wlilte rr quoted nt IC8 cot and
trtluht New Tark.

hats Tho oats nurkft nai lcver
r luiui'latton prunipleil InrRe l.y

I. ,,,, t.rlc In rdrn. 1 he tl ilia was
lolv nilil llier wtirr r.mnniii ...... ...

purt.r hae iupp'.ld their requlretmiin
fur iiue time tn come and are not

to aa.ln nter the market at ih
present time. TU local ck.Ii market was
weak, standard quoted nt SOe . No. --

Uilti". kOc. No. 3 ulute. 'ic . No. I

while. Ttc . fancy clippid white. SOJis.e.
ordinary clipped Milte. 79 3S0C, all elo-to- r.

KK Jtsrket barely tedy: No. :,
Western. 1."S cost an.l frcljrht ork.

Hill ei Market feeding. 11.034
t.os" ma.tliK. Sl.MSjl.:0, tout and frii(lil

Vurk.
in t'KW IIKAT Mnrket dull; iwund

liilulnB. 13 -- o cost and frelslit New Vork

ll.w ..Market unsettlci No 1, 1 1.(0.9
1.1U) No,

IIYB
January. ..
r..rurj.
Uir

COIlN'
January..
Mariti....
Mar

OATS
January

Ma
1.AIU)-Janua- ry

MJ
nuts- -

Jantur) .

Ma .

1SIIIK --

.faminry..
May

Jl.UUl.-s- . N'-

cuic.vtH) rr.icirs.
Opea.

. HSl'i
P34
17

. UM4
1W
133

. 7H
. 71'.
. 71

. 3 S
. :i oj

. Si. K.
3.77

. .)
tA "I

Hlrh. Iw. Cloao.
l3li ms lSKl

pc-- issi
it; luiii :,
M7 114 14(1,
ltO 136 131
1404 135

as 'i
72 7:1 71'

Ti'. "". ",;

x. ;

II.UU Zi.M S.Ul

KM 26 SJ V- CO

a 17 si.3

40.M 4f, W 4.'
4J.10 4i 37 43 r.

ivnnuou nixxii'i-s- .

Wheat. (Nmi.
TImrsJa Wl.oo - t'.c."

-i. t weeii l.Vv.rtrt
La.t year u,w ....w

sr..uiOAr.n clkauanci:!!.
rionr. Wboa L

r.i-iT 1.140.un)
Last week U,0W

tr

Two days.

METAL MARKET.

FK'lter, Now York, spot
Sis-ite- E. S. L.. snot
tpeter. U. S. U. February
Atunut.um

U'llier
l'Litlmun
Anttmon)
ili uon No. 1. X foundry
II Iron, No. 2. X .llits)ii
I'll Iron, plain. No. 3. ailieon .,
I'.a; iron, bniic
Iitthurf. IV'es Iron
l'.ttsluirx lk- - biliele .

An oune.
Copper I"rodiuen price. S3?.

HU) M1CTALS.

Dealers' buyinf piUesi art) as follows
Copper

Hiu7 cut and crucible.
lleay and wire.
I. l.'lit and liottonn
II. . ivy mifhlnery comp...

llrass, heavy
Hrsaa, Itrht
No. 1 cJein brass turmnje
No. 1 comp. turnings.. ..
JjrvS, heavy
Tea load
Zinc ecrap

EQUIPMENT BONDS.

followliw are quoted on
ban..)

N&nie. MattiHtv.
Baltimore A Ohio ...11-S-

Huff Koch lltti .1913-a- J

Oanadlan Twine mit--
fhestpeake & Ohio. ll-3-

Cbloauo Si Nweitteru.1313 a
Chi B r.ic ii-i- i

CM St it A N ).... 15I934
holders record of January 8. The bank c'hlckas-i- l!e,flnlnc.

OC i t I.... 1'13--

t)elaT.-ax- Si IludaOII. .li'
H&llroad VAO--

Illinois Central . 191!--

Iulivllla A Nash .Vtr-2-

Mlehlsan Central ..ll!-- f
Minn A SI Ixiula 1513-2-

Mo k Tex .. . 19i-t- t

MImouiI l'aeiilo..,. !'?!
Mobllo A Ohio.... PIM1

roitT wowni and uoirr. 5?" J.orR,A"'-- - :ntf;
Twelve tnontha jtom .. b?WJ '" N Y N II ft Jlart.ii juif-i- t

Net nfter taxes fyf-I- rr-- .l iwin rrirnt...iai:'-i- i

Surplus after cliarres.. s.w I Ken.tlnc Oo 1M9--

TEXAS UOHT.

1,034,

Record.

Osi

Ji

Co..

CP

Co..

03,63;

the the

tho

the

tn-i-

were

iin.lt

New
milet

.Mitnh
701,

w.y)

ltwl

t)un

flev
Krle

Kan

Seaboard Atr Iine..l9l! X
Klnelalr ltctlnlnr....!!1!!!-!!- !

Southern I'aolfio 1919--

Boutjiern Itollroad.. 191S-J-

Union Tank Line.... 1913-5- 0

and New

ll.lu'J 1.1C

LlM.OiHj
17 WW

FINANCIAL NOTES.

th

wedne
day.
1131
1CI
103

14

143i

71',

73

33
3I.W

til

43 j;

f.t
C13,VJ

(Vrn
Wl.OiO

Jan.
Bid. Alked.
7.40 01

7.00
.. . 7.4.i

31 'H
.... (1101)1

1U1O0

S3 30
SJi.U.

Kt.'.t
2? 31

i.cnia a ikjuoii.

(Th a i(

I

...

S

1.WW17.0)
li. toy 14 oo
IV.Jo Jl' o)

M'(t:,M
.i3 ii.7'1

s nlt s ts
s fjt.i feo

13 6tJ14 10
4 Sf 4.7
3.Mtf S.7
:.0JJ 6.15

Kate. Ittrt. Aek.
COO CM

44-- S W 6.M
. CIO &.S0

t"j S. S M
4'j 6 01 P10I
4j-- S0 H.'O
G Ctrl C.4.1
C 7.7S T.ro
t, 0 7.1 f "J
4'4 (, lij f..50
4' 53 f. 75

4vt r. is'. t..ri
r. t.T3 mlr. c oo f ;o
r, f m .') '
u 7 00 C t0

3 '. 01 6 0)1
IV, C fl.l j fi.vj
t',-- r. ki r,.3o
4lv t 73 R.tJ
ty,-- i ft so t.n i

C.7T. 6.C5
414 r.7-- O.VS

4 ft.4 6 ft)
(1 7.00 6.M
414 t.0 i.ft)

i.V 6.73
C 4.40 CO

If. F. McCnnnell Co.. members of th
Now York Stock Rxehante, have Issued
a comprehensive review on Important pub-
lic utility 'corporation securities.

Frederic II. Hatch A Co. have resumed
.huh- - nrlvata line lervloe between Phila
delphia York.

Major J, a, jjarnnru nns retumra so nis
office with Domlnlck .V Domlnlck otter u
year na a nait jn mt anny.

. It. Kreaa St Co.'s salea In December
were VS. 6(7, (82, ten tnereaae' from thoas
of the sama period of laet year of IS4I,-13- 3

Tho sales for the twelv months
inrted December (1 laat totalled (31.ltl.0U.

Th stockholders of the Central Union
Trust Company have chosen Milton n

a trustee of th ltll claaa.
flairs of th United Clear Stores Com-ooj- iy

of America, for tht year ended De-

cember It totalled (.31.946.il-t- , an Increaa
frbm 11 of tl.lt per cent.

Tho output of the Creero and Cananra
Copper Company In 1911 was 83,370,000
pounds .of copper.

Condom Money Market.
loNPOM, Jan. 9. Closing : Monoy. 3

pr cent piswront rates, short and
thrao months bills, S 17-3- 2 per cent.
Gold promlutna at Uibon 1 7.

THE SUN, FRIDAY,' JANUARY 10,. 1919.

We advise the purchase
and are making a Specialty of

United States
Government Bonds

and arc prepared, at any time, to
buy or sell large or small lots

Kidder, Peabody & Co.
115 Devonshire St

BOSTON

Charter No. 733. Iteserve Dl.triet No. 3.
Iti:iOKT OP CONDITION OP .

National Bank of Commerce
in New York

at New York. In the State of New York, at the rleso of business on .December 31, 101s-

U.ana antl dlcotii'ts . . .. .

Acci'ptanct-- t t,r tttiipr ttaiiks oiwouiiteo

nEBOUItCEB.

Ctutoniitv lliliilliv seeoiint aeeeptances tnu bank pur- -
chat.e.1 ertllftCountitl liy it.

, .

of or

Total losiu .

i
Ant pt.'iiices tf otht r banks pas able at future

tlstf, mnr.intt'i.l by this bank, by lndorso-ir-e

tfri"1"rftl-- e , . .......
Ferelitn Hills nf Ksrlianao or Drafts .old witb

liidorbciiH'iit of tbU liank
.t0.4:.4
2,:,3.a4s.2

l.oia. aav.oa

.1333,237.071.112

tvenlrafl.eeurisl.$2tl2 0sU3. Ufseeured.d.RSO.fta . . ..............
CutnnTN Hiltiluy accinintof "Am-ptaiwr- e.THciitisI by this baU ana by

iillii r InTiki fur account ef t!il Ijank and now
V S Ixm.'s

V . s and cert Ideates of pleilgeil to secure
U. S. .lepmlls ipar saliiei. (J7.O00.OO0.00

f. S. 'Md 'vrti!lete4 t)f Indebtwlnw plodffed as rol- -
! i ml fir pay a Me . . 2.3&3.730 00

V. S. bnit! and eemilc.itc!, of ownt.l ami.... ts,l7.P00.00
Liberty Loan llonds:

I IN'rty lti llnntla.3H. 4 anil-l!- per cent., unpledged 5,3O4.S0O.7
LllsTtv Loan llnnd, 3j, t and 4!i per cent,, pltsiKtsl to

secure V. f.iletxfclts . 17.122.7M.0O
l.ltsTt I" llm'ds. 3S t anil H per cent., plrdaed to

s.vurlfil.tlni:silrsHlls . .... 3.402,000 00
Liberty imii llmids, a's I and 4 poe cent., pledged to

.tat' .ir otht r deposits or bllLi payable toO.OOO.OO

flivids. 6eeurltts. t te.-
llon.ts pledec! to sonirn l' '.deposits tS.044,331.33
IloMtls and tTr!tl. pledged cnllHtcral for State, or other

ilopiltsorlilllpa.iMe 1,705.102.40
n..n.!.l.tw.l 44.S40.JR
S..Mirill.stv.rtliniple'i:tsl ... . 3,433,600.0

and other notrs tf tsaue,! for not
liMtbnn ONI". VKAIt nnrmnre than Til KKKYKAKS' time ft3l).92S,6

Total bonds, stvuritit. etc
stock or Pevli r il llr,wnp It.mk ..
ltankimrbon.o. owned ami unlncmnN.red

w ItH Vederal lt,4'ne Hank ... . ...
Itetna with Federal n e Hank In pnceof collectltm

ash In stilt ret arntmnts tln fnun nstlonal banks
Net amtmntsduofrmii PaiiKs. bankers, and trust companies
Ksehan"if'rtlarlJ,ahoue . . ..
Clits'katMi oiln r tiatiks In the Mme city or town is rei"Ttlnu Pink

Tutsi Js3.123JlS0.76
t'lieeksiin tnk. ics aied outside of rliy rr town of rrortlnit bank and other

cash Items . . .

Iledeirtpticni fin d with V. i Treaoutvrand tine from l'. S. Treasurer
Intertl eir'ie.1 inn etir rtmt-it"i- - approsiinaie
War ta luns t'ertlOcauw and Tlirlft K..inp actually owned

Total

LlAnlLITfKS.

Oapllal st.w k pnld 111 f. -

surplus fmiil
ntm Mint i ri.fl's (O.BOO.742.47

I w.s current ex iitinst lrterest ind last- - paitl 1.930.S5

Interest anil tllseiumt ctIIis-Iw-I or tiedhisl, In advanre of maturity and not
earned irtpprosliralt" .

Amount rtwnod fer taxes accrued
Amount r.t rtsl fur nil Intrrtst arcrued
Net amounts due in national haul...
Not amounts tine tt banVs. lianWers, antl trust companle-- .

Total M2H.47.V3sn.7ll
Demsntl deposits nther Mian bank ttepctls subject to Heserve:

Ill'IKIdllal liiBnltsllhJ.t toeheek ,
ft i fib peslt due In lt than 30 da):.
Certillet checks
faKttltr's'hwksniitstandliiB '
State, county, or other municipal tlcsMls 6eeured by pledie of aaseta of Oils

lemk .

Dlvldcnils unpaid
Total of tleiiiaml deptwlts other than bank deposits) mhlect tu

n.erse. S'Jli. 2l't.40S 34.
Time deposits siil.Jts't to ntTt'
Sine, munty, or other inunlclpil depositi secured by piisiireciaacetaofUdj Vaiik
PtisUtlM lnifstleiKlu
Oilier tlniottrp islts . . iv.-rot a i is time tieposits mui,-- i ui i.ntnr e, a i. i.tM'j.i.iti.
rnlletl Ststt-- s dipulls (other tlian isirtal saviors) :

Var loin tlets tsltaits.unt
V. IkuiiIs Itorniwe'. inrludlns l.llterv lAtn and enrttfiratoa of Indehted- -

nts. without furn U'lioir et ,IIa t era Kmir'ty for Name,
Other Itonds Iwirrtiwel without furnlshlnn collateral security for same
HUN psyalile, w Itb rtHioral Kterve Hank .

Cosh I ettirsof Credit anil Traelep.' rherksoutat.nidtnK
by this hmik for customers (29,307,171.31

(vrpiaiici-- s rteeitttsl by other lianks for account ami under
guarantee of this bank. 1.37n,S9i.n(i

Ims acvTpuncraof thisVank purrJiaaetl or dttountt j
Timr.lriflsof ttiUlmriki'iltstanilln? , ,, . .

Llalillltles other than those alKivo ttato.1. ... .

Acceptances' of other bs.riks jiij rfts at ftlture date, iruvanteed by this barik.
bvlnilorseriient orolhtrw le- . ....

Furrltru lllllsof Drafts sold with of this bank. . .

Total cmtt'iirent llibllltleii ,
Of t'ot total loans and dUeoiinta fcliown aliove, the amount 011

m

wmrn inirrnat ana tllsciui't
wsa rharml at nittw ri eictM tu mio permuico iaw-- iter, om, ut. srai.) was 333,3 1,

The nuinU'r audi loans was

State nf New York, Countv New York ss.l
Itlf HAHI) Y. faahler the bank, do tok-mn- awsar that

the above statemotit la true to the tt my and
11 If IIAKD W. Caahltr.

and worn to rae this Rth dv HUP.
II. fALL V A Klmta

ISeal nilil lu New York County No. 17(1
HKNItV W. ill. I

lUlr I

fill!. Krt 'in ! Sa!s
113 9 6
90 90 C

102 Vi 101 8

7''i S ..
UM 1.'

103 101 1C

22 Ul
70 H' 77

10fli 1101,4 8
92 92 Vt a

115 110 7
72 72V4 10

65U 66Vi 4
SU 8 :.

33 S3V4 4

69 72 6
11 12 M

61H 6
42 42U 3H
44H 45H 4
2BN, 26? 1
70V4 71
34 35

132'S 133
87 91 7
C6T4 67

83 84 7
851,4 96 .4

280 340

Correct AttMt: f rOtrecton.
ALUXANDKH.

NEW YORK STOCK EXCHANGE PRICES.

Continued from Tenth 1'ngt,

100'Unlted Unit,' Co
200 United DniB Co 2d pf..,
200'Unlted Fruit Co
lOO'Unlted I'.v Investment.
lOO'Tt Cast Trnn I'lpo&Kily

HOOlU Indtistriitl Alcohol...!
400 U Henlty Imp

3000 U Rubber
200'ij 1st pf

67000IU Steel
1000 U Steel pf
6200IUtah
lBOO'Vu-Cni- o Chemical
300lWnlnsli
900 Wabash pf
100 Wells Fnrpo nxpresg

4200 Maryland
100 I'arlllo pf
650 WestiriRhoiiso 12 & M....
100 White Motor.

Willys-Overlan- d

1600 Wilson Co
100 Wisconsin Central
600 Woolworth, F W
200 Wortlilnnlon Pump pf A.
400 Worthlngton Pump pf B.

..

J. S.

s
S
H

S
S
H

S

Oiten.

,

,

.

.

I

.1

... i

'
1

e

1 H4 ' .94 1. 91 91 T

94 94 94 91
104 1102 162

7'i T--i 7Vi
14Ti

103
23
7S

na
94

115
71
v6

8"
33
71
11
61V,
42

257,
74
34

133
88
67

ODD LOT TRANSACTION'S,
llfitiMnntiattan Elovnted
lOlMlchiiran Contra!

130lTexnB Pacific Land Trust

83
92

800

MO.053.10

3.436.KOS.3I1

indcbiedness

Indebttsliiexs

tllateralTni.i ettrperttlors

t30,nsa,oitft..ii

I'.irlnnroor Iiulorsement

is.42n sos,?n

Ill:li-
est.

147it 14741
104U!l01

24 23

110 110
94-

115

S

71

61
42 '4

43! 45

78VJ

6GH

12a

74?i

183

67

93
326

17 Wall St
NEW YORK

est

70

73

33

26

34

89

83

52
115

71
55

33
71
11
61
42
45
25
71
84

133
88
67

83
93

300

$310.01,103.3(1

37.24B,905.S4

47.370.7&0.00

.4111.140.74

13.an4.73s.30
l.fOO.OOO.00
2.0110.000.00

37.1Sl.H43.7n
tt.Ma, 470.47
3.0A3.3M1.47
2.382.M13.01
s.7ft7,sno.20

197.OV0.7O

43S.70(.S4
40,000.im

I.to.ssu..
0IN.O7

(SSB.770.O43.U7

(23.000,000.00
i3.rnxi.ooo oo

O,07.7R3.92

3.O20.040.93
ftai.oo

41.274.4nT.24
RV20O.920.S5

200.074.41.20
20 4a.VOOn.02
211

14.402.fl33.07

300,000 Ml
39.930.0O

2fl.312.30
200.0001X1

ll.4tt.V01A.70
t.'slS.S?!.?!

ir.ino.ooo.ot
l.Bl3,7.'.n.0O

4,RS4.n2r).oo
33,000.00000

f.8,008.73

2II,X43.0I3.2I
1,313,7MI.(K1

024.6S4.n4

(U9.77O.tH3.07

S00.4.Vl.n4
2.S3n.34R.r.J

ny ij.vos,
of 7,

nf
SAITNDKKS, of nliviMiinei

of knowli.lfre Iwller.
SATTNDERS.

flnbaTlbetl before of Jmuary,
K. N.'Nonr mt.ltc. Oemuly,

of Notary.l Certificate
rtlKKHT.

...

K. DlTNl-V- P,

&

Rubber

Copper

A
....

Western
Western

E700
&

R40.Oo3.tO

294.S13.S6

t.407,osa.ef

30tl.filO.tr.

HAKLKS

Clos.
inc.

'164

14
103
23
76

110
92

115
72
6.-

-.

8
33
71
12
61
42
43
25
71
34

133
89
67

I 83
92

826

.Net
rhipfs.

So;
4- !

ri ,

4
1

1
1

;
;

3
1

15

1

Dividend deferred pcnUlnff settlement of railroad contract
Note Odd lot transactions are not recorded In separate) rin unless sale

vera mado at prices outride of tho reular full lot rant.

The Chase National Bank
of New York

At Close of Business December 31, 1918

ASSETS

U. S. Uomls nnd Certificates of Indebtedness $39,231, 50 l.Bil

Honda nnd Stocks 37,4 10,fl43.0fl

Customers'' Liability Account of Acceptances and Letters of

Credit 20,S44,270.88

Hills Discounted 70,558,04.80
Time Loans on Collaterals 133.063.121.3S

Demand Uans on Collaterals m400,800.23
Cash nnd Duo from Hanks 08,000,432.50

Five per cent. Fund 55.000.00

Due from Federal Reserve Jinnk 42,748,024.23 170,210.253.02

LIABILITIES

Capital Stock $10,000,000.00

Surplus J 10,000,000.00

Undivided Profits 5,000,000.43

Circulation . . . . t v

Hanks 1 1G

United States .
-

Bills with Federal Reserve Bank Secured by U. S.

Bonds and ,
and Letters of Credit

on Bought and Sold

Reserved for Taxes
I7. S. Bonds and of

a. nATtTo.v iu:iniiN.
Chairman vf the Ailtiso'U Heard.

HAMU1I. II. MUXEIt,
EDfVAHD It. TIN K Ml.
OA11L J, SCII.MIDLAPP,
OEIU1AIID l. HAUL,
AU'IIEII U. ANUlUSWtt,
CIIAHLLH Cr BLAIir,
EDWIN A. LEE.
WIIJ.IAM K. Pl'ItllT,

ItKNKT W. CANNO.V

A. BA11T4LN llia-BUU-

ALBEBT II. WIOOIN
JOHN 1. MITCUMJ.
41UT R. TRIPP
jAMT.s n. mix

M.

OF

of 31,

Loans Dltcounts
Liability

Secured Unsecured -

U. S. Bonds to Secure
U. S. Bonds cf

Securities, etc. -

Bonking House
Cnsh ond Due from

Capital Stc;k ....
Surplus . - - - -

Undivided Profits -

Unearned Discount -

Reserved for Interest Taxes
National Bank Notes
Time (Foreign Dept.)

nnd Banks
United States

JOHN Vice rrtMrnt
FRANK O ROE, I'tVc President

V l ire rri,in.l
HARRY H. POND. I ice l'nsukni

' S ice I'rtsintnt
JOSEPH S HOUSE, C'sitr

DaMtl. Hsiim
JiUM M. IILI K

WlLUAM '.. I'OI KI
W. it. tJllAlO
Wu. E. H. lUtlHSMitr.
IltNhT ).
11. It IlKWlTT

A. JAM'SON

BUY SEATS.

Ner Membera Pny From SOS, 1)00

to fOfl.OOO. ,

Ths York Stock Hxcliangs lias
elected Oration Tyno und Maurlca A.
Qllmartln to

Tho following on tho
Stock Exchange been posted for
transfer : Tho seat of Adolph OhrlK,
decoased, to John F McCann for 168,000 ;

the seat of Charles Dy, deceased, to
J, Dudley Peterson, alco for J68.000,
and th stat of Clermont H. Wlloox to

LfGENC V. II.
Vice Prai.
Vice Pre.
Vice I'rei.
Vice Prea.

CaahUr
Aaa't Cashier
Aaa't TathUr
Aaa't Caahltr

and

ond

ond

nnd

IUIAII

Now

hao

ii, vnc.t.iN,
tht

THAYER. I'ralient.
CHAIILK8 D. HMITIi;
WILLIAM P. 1IOLLT,
(JKOHOK II. BAILOU.
.M. IIAIIDEN HOWLLL.
S. t'HED'K TLLLKI'.N,
liOHEKT I. BAKU,
HEWAIJ. 8. SHAW,
I.EON II. JOHNSTON,

1IANIEI, C. JACKMNO
PKANK A. BATLES
CHARLES MCIIWAB
I4MUM, II. MIIXKB
KllWARO R. TINltEB
HENRY n. ENTHCOTT
ANDREW FLETCHER

20

Under

Bonds,

BanVs

GATES W. Frnitim- -

L. F. IxinrK
V. nvnitiT Mnr
T, I'llAKk MANMI.Lr
llSII-- MctlAI.RAII
John' McIIuum
S. T. Moiuian
Wlt.lt AM A. i'sINK
t HAiiLra M. I'iiatt

8470,717.880.08

$25,000,000.43

Deposits:
Individuals $230,802,802.72

10,804,401.

Government. 12.701,000.00 372,518,203.88

Payable
Certificates

Acceptances
Contingent Liability Acceptances

Certificates Indebtedness Borrowed

DIRECTORS

1,100,000.00

25,000,000.00
20,500,273.00

7,443.303.07
2,300,000.00

10,780,050.00

$470,717,880.08

ALBLitr
Chairman nf Hoard cf Dirtc'.on.

At.
W. Aut.
M. At.t.
E.

V.

.U?r Dept.

Harold V,' Carhart for 113.000. Th
amount uf the lasi was f 70,000.

Nrrt Orleana Cottim
Jatu 9. Tho It out cf

cotton y was toward higher leMls
on a rtnowal of bullish feelhiK and the

was 33 to M jiolntu up net,
IS.S2o. : Match, 27 10-- ., May,

2S.D5C ; July, 20 13c. : Oi tobcr. 22 f.Cc
cotton eteady on the

55.21c. i to arrive, 29.:2e. . low mid.
dlliirf, 56.60c j goad.

Aaa't Caihlar
Aaa't Cashlar
Aaa't Cashier
Ala't I
Aaa't Cashier
Aaa't Caahler
Aaa't Catliler
Aaa't Caahler

1'. NICHOLS
NEWCOMB CAItl.TIIN

II. KCKKII
V. R. Ell

C4HL 1. hCIIMIIlLsri'
CEIUIAKD M. PAUL

ESTABLISHED 181O

The Mechanics and Metals'
National Bank

THE CITY OF NEW YORK
NASSAU STREET

Statement Condition, December 1918

Customers Acceptances
Overdrafts

Circulation
Certificates Indebtedness

Outstanding
Acceptances

DEPOSITS
Individuals

Government

McHUGH.

llA.urTra

EXCHANGE

RESOURCES

LIABILITIES

OFFICERS

WALTER

SAMUEL CAMPBELL.

membership.
memUirBhlps

DIRECTORS

S279,059,3ii3.32
3,800,000.00

McGARRAH,

ALHKRTSEN,

5118,630,478.71
6,736,448.36

4,398.57
3,600,000.00

30,389,140.00
9,754,186.31
3,000,000.00

I48.8I3.7I3.ffl

$311,167,269.48

JOHN Cashitr

Jo.000,000,00
6,000,000.00
5.301,594.93

539,179.12
738,397.10

3,786,000.00
6,953,831.12

381,859,363.32

$311,167,265.48

ROBINSON.
ERNEST DAVENPORT, Cashitr
ARTHUR AIKEN, Carter
WILLIAM LAKE, lst. Cashier
ALEXANDER BRYAN, udior
NORTH MeLEAN, foreii

jirevlous

Marliet,
Nr.w Ohlkans,

clone Jan-
uary,

Spot Sales cpnt,

rolddllnt, JO.lEo.,

ashlar

lillSVAltn

FRF.IIEIIICK
THAI

lit ,i. i. i r I'niisi
hsucr.1 r. 1'jimii
IcaniNAMi . KnrallMi. Ja.
HiNitr II. I'.naLi.j
John D. Htan
liinKOa I:. HrrcLpOM
I' VfC O. HU'LIIVAN

11

I a ,, .. ....
IJosto.v, ,Inn. P - '.StocK.holdern of tht

BouKin and M:lti Itallroad yolt-- by '
largt) juniority y tn adopt the pla
for a rcorBanlmtloi) of tho yntem pr.
,Ioucly Indorsed by tho company dlroo

tnra and by Hlie-- MnAdoo ul

tho Federal Itallroad AdmlnUtratioiv
Only ten shaiis of prefcrtcd t(,r,k aui
or nf crmni"i vterd In tho negntlvt.
while th t, tllrn .Hi ' vcite was I.1.3JI
shares ot prsfcrred and S12.500 sbaraj
at ocramoa.

-- t. itiMntriniki!&.


